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BbupxeBble oonuraumm —
MHCTPYMEHT NpuUBNeYeHus
nHBecTuuum komnaHusamum MCI

Urwnb 2023



MockoBckagd 6V|p>|<a UrpaeT Krir4yeByro poJib B npuBJiedHeHnn oJiroBoro Kannmtara
KOpnopaTtnBHbIMAN 3a€MLLIMKaMN

O6Gbem pasmelweHun oonuraumm Ha MockoBcKou dupxe, CTpyKTypa MHBECTOPOB B pa3MeLleHUsIX
3a 1M1 2023 roga kKoMnaHuu npuBneknu ~1,7 TprnH pyonen KOprnopaTUBHbLIX O00NMraummn

BE3 KPATKOCPOUYHbIX BbIMYCKOB
mrpod pyb.
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UemouHuk: baHk Poccuu, Mockosckasi bupxa * MpumeyaHue: [JebromHbie 8bIMyCKU U 8bIMyCKU 3MUMEHmMo8, Komopsbie 3 u bonee nem 2

He pasmewanu obnuzayuu Ha nepeuYHoM pbiHKe



YacTHble NHBECTOPbI ABMAKTCA OCHOBHOU ABMXYyLen curnoun cermenta BO / MCI1

Yucno knmeHToB-pu3Nny Ha POHAOBOM pPbIHKEe
+ YnCNo aKTMBHbIX KITIMEHTOB, COBEpPLUMBLUNX
XOTS Obl OAHY CAENKY B TEYEHNE MECALa

1,4 MnH

0,2 MnH ,

22,9 mnH 26 MnH

16 8 MnH
+128%
8, 8 MITH
3,9 mnH
2,0 MnH -

2018 2019 2020 2021 2022  WioHb 2023

UemoyHuk: baHk Poccuu

AKTUBbI PU3N4YECKUX NUL Ha OPOKEPCKOM O6CyXMBaHUN

—&— AKTUBbI PU3NYECKUX NULL Ha
OpokepckoM obcnykmBaHUM (TpIH pyo.)

>600 TbIC. K8arl.
uHB8eCcmopos, Ha
KOomopbIx rpuxooumcsi
6onee 4 TpnH pyo6.

2021 1KB2023
Mpoune - Ob6nurauun Hepe3naeHToB
I [eHexHbie cpeacTaa I O6nvraunm pesngeHTos
M nau, ETF I Akuvn v P HepeavaeHTOB

[ roc. v myn. o6rvraumm Il Akunn pesnpenTos




CekTop PocTa cogenctByeT npmsriedeHnto gonrosoro donHaHcmposaHus ansa MCI

OTtpacnu
LieHHbIX bymar B obpalleHum:

49 obnvrauum

® PO3HMYHAA M ONTOBaA TOoprosnA

0,
1 akums 10% ® [IpOM3BOACTBO NPOAYKTOB M MaTepUanos
10% ‘ JeBenonmeHT
0,
SMUTeHTa MCH 54‘ ObpaboTKa 1 nepepaboTka maTepnanos
12% B ArponpombILWAEeHHOCTb
40% Mt
DHepreTuKa

06beM BbINyLLEHHbIX 06nuraumin MCI
B 2022 ropy (mipa py6rien)

O6bemMm pasmeweHmin o6nurauuin MCI B 2019-2023

06bem BbinyuieHHbIX 0bnmraumi MCTI rogax B Cektope PocTa npesbicun 28 Mapa py6neii

B 2023 roay (msipg py6rien)

m/p4 pye. 7,9

Tpe6oBaHMsA K SMUTEHTAM 06 Mrauumi:

6,4
5,6 5,6
= 120 mnH pyb. < Bbipyudka < 10 mapg py6. 31
= O6bem Bbinycka He meHee 50 MaH py6
* CpOK CyL,ecTBOBaHMUA IMUTEHTA — HE meHee 3 neT I
*  Hanuuue peuTuUHra He HUXKe BB- naun nogaepKkm ot

MHCTUTYTOB pa3BuTtuA (Nopyuntenbctso ot Kopnopaumn MCH, 2019 2020 2021 2022 UroHb
«sIKOpHble» nHBecTMuum ot MCI BaHKa) 2023




MpenmyliecTBa Bbinycka obnuraumn kKak MHCTPYMEHTa npuBrieyeHns dnHaHCUPOBaHUS

BE33AJIOFOBOE PUHAHCUNPOBAHUE
B03MOXHOCTb BbICBODOXAEHNSA aKTUBOB M3 BAHKOBCKOro 3anora

ANBEPCUDPUKALNA NICTOYHUKOB PUHAHCUPOBAHUA
HeT 3aBMCMMOCTM OT OOHOIO UMM HECKOSbKUX KPeONTOPOB, YMEHbLLEeHNE BNUSAHUSA BaHKOB-KpeanTopoB

BbIBOP ONTUMAJIbHOIO PEXXUMA OBCITY>KUBAHUA OOJITA
[MeproanYHOCTb KYMOHHbIX BbINMaTt, amopTusauusa obnuraumoHHoro 3amma
bonee onuTenbHbIN CPOK NPUBMEYEHUS CPEaACTB

®OPMUPOBAHUE NYBJIMYHOU UCTOPUU
MoBblweHne y3HaBaemocTn bpeHga. PopmmpoBaHme NosNbHOM MHBECTOPCKOM 6asbl, co3gaHne Npeanochinok AN AanbHENLWEero Bbixoaa Ha pblHOK
aKUMOHepPHOro Kanutana. YaelesrneHue nocneayowmnx OMroBbIX BbiMyCKOB

BO3MOXHOCTb BbIKYMNA OBNUIrALMA NO O®EPTE
YnpaBneHue nNMKBMOHOCTbI0. BO3MOXHOCTb MMBKOro ynpaeneHust 40MArom B criydae M3MEHEeHWUs! PbIHOYHOWM KOHbHOHKTYPbI

cyeCnamnm n KOMNEHCALUUKU OnA SMUTEHTOB MCI
MpeaycmoTpeHsbl MNMoctaHoBneHneM MNpasutensctea Ne2374 ot 30 gekabps 2020 r.
PacnpocTpaHstoTca Ha 3aTpaTbl N0 pa3mMeLLeHunto (4o 2% oT obbema Bbinycka, max 2.5 MnH.py6.), Bbinnate KynoHoB (2/3 KNYeBOW CTaBKN)




NHCTpyMeHTbI nogaepxkn ammteHTtoB MCI

MHcTpyMeHTbl noaaep)xku aMmuteHToB MCI B paMKax peannsauum nosioxkeHn HaumoHanbHOro npoekra
«Manoe u cpegHee npeanpUHNMATENIbCTBO U NOAAEP)XKA MHANBUAYAJIbHOW NpeAnpPUHMMaTE/IbCKOM MHULNATUBbI» :

UHCTpyMeHT S

MHCTPYMEHTa
S S MWH3KOHOMPa3BUTUS
CTaBKM KyrnoHa no

Kopnopaumna MCIT
o6bnuraunsam
S S MWH3KOHOMPa3BUTUS
NnoAroTOBKM K

Kopnopauuna MCIT
JINCTUHrY

SlkopHbie uHBectuuumn  MCI1 baHk

MopyunTenncrso no
06MraumoHHbIM
BbiNMyCKaM

Kopnopaumna MCIT

OnucaHue NHCTpyMeHTa

Pasmep cybcnammn: 70% oT kntoyeBor ctaBku LB

KoMneHcaumst 3aTpaT B pa3Mepe He 6onee 2,5 MAH
py6.

Yyactve B pa3meLleHnn 06amrauMoHHbIX BbiMyCKOB
amuTeHToB MCI1

MakcuManbHbIi 06beM MopyunTenscTea - 1 mnpa
pyb.

Mopaeprxka co CTOpoHbl MOCKOBCKOM BupXkun — nbrotHblie Tapudnbl

2020

124 mnH py6. /
35 BbInNyckoB

1,3 mnpa py6. /
10 caenok

2021

128 mnH py6. /
46 BbINyCKOB

25 MnH py6. /
23 BblNycKa

200 MnH py6.
/ 1 cpenka

2022

386 mMnH py6. /
33 BbINycka

35 mnH pyb. /
19 BbInyckoB

- ¢ 01 aHBaps 2020 r 4eNCTBYET NILIOTHbIA pa3Mep BO3HArpaXAeHUsa 3a YC/Tyry IMCTUHIA Npy pa3MeLleHnn smuteHTamMm MCI BbinycKoB obnuraumi

B CekTope Pocta

- € 3MuTeHToB MCI1 He B3MMaeTcs BoO3Harpa)xaeHue 3a JIMCTUHI 06/mraumin o6bemMom Bbinycka Ao 400 MAH py6.



BupxeBble obnurayum

V¥  Bbinyck 6upxeBbiX 06nuraumii He TpebyeTt rocyaapcTrBeHHONM perucrpauum B baHke Poccum

W  OTaenbHbIf BbiNyCcK BUPXEBBIX 06nuraunii opopMnseTcs CoOCTaB/IEHNEM OAHOIO AOKYMEHTa —
PELLUEHWE O BbIMYCKE LUEHHbIX BYMAI

WV  Bbinycku 6MpikeBbIX 06/Mraumii MoryT 6bITb KakK C NPeACTaBIEHNEM BUPXE NPOCMNEeKTa
6uprxeBbIX 06aMraumni, Tak n 6e3 npocnekta. O6nmrayumn 6e3 npocnekrta MoryT 6biTb
BKJTHOYEHbI TONTbKO B TPETUIN YPOBEHb JIMCTUHTA.

V  Bupxesble 06nMraummn MoryT 6biTb pasMelLeHbl B paMKax NporpaMmbl 6MpikeBbIX 06Mraumii

V  TMporpamMmMa 6upxeBblx 06MUrauuin - enHbIi JOKYMEHT, 3aKpennawoLmii obLwme ycnosus
pPa3MeLLEHNS A1 pa3/INYHbIX BbIMYCKOB O1PXKEBbIX 06uraLmi.

Mporpamma 6upxeBbix 06nMraumm NnpeacTaBaseT cobon rmbKMn MHCTPYMEHT perynsipHbIX
3aMMCTBOBAHMM, NO3BOJISAIOWNA SMUTEHTY B KpaTYauLLuMe CPOKM BbIMTU Ha PbIHOK C
6up>xeBbiM 06NMraLnsiMM, NapaMeTpbl BbilyCKka KOTOPbIX 6yayT MakCMManbHO COOTBETCTBOBATb
TeKyLlen KOHbIOHKTYPE pbiHKA WM NOTPEOHOCTAM 3MUTEHTA.



KOHCprKTOp AMNCCUOHHbIX JOKYMEHTOB

- 3TO aBTOMATU3MPOBAHHAs NOArOoTOBKA TEKCTA SMUCCMOHHbBIX JOKYMEHTOB MO
bupxxeBbiM 0b6nuraumsamM B MHOOPMaALMOHHOM cepBuce JINUHbIA KabuHeT SMUTEeHTa

[ o]

N

YHuBepcanbHbIN WabnoH

HaMK pa3paboTaHbl
YHUBEPCaNbHbIE
LWabMOHbI TUMOBbIX
SMUCCUOHHbIX
[IOKYMEHTOB MO
6upkeBbIM 0bNUraumnsam

EanHbIV noaxopa,

B JInyHOM KabuHeTe
SMUTEHTA BCTPOEH
KOHCTPYKTOP, KOTOPbIN
NO3BONSIET rEHEPUPOBATL
SMUCCUOHHbIE [OKYMEHTbI
Ha 6a3e Takux
YHUBEpPCanbHbIX WabnoHoB

9KOHOMMA BpeMEeHU
C

037 aHME TUMNOBOW
3MUCCUOHHOW
[IOKYMEHTaLMM no
6upxkeBbiM 0bNUraumnsm
3aMMEeT OKOMO 15 MUHYT
BpPEMEHU

MpenMyLLecTBa KOHCTPYKTOpPA: NPOCTOTa MCMOb30BAaHUS, BApMAaTUBHOCTb UCMOJ1Ib30BAHNS
Lab/I0HOB, COKPALLEHME U YMPOLLEHNE LIMK/IA COrflacoBaHMS AOKYMEHTOB Ha Bupxe.



Cxema pasmelleHus obnurauunm

3aK/IroYeHne

corrialermns ¢ PA

PelTUHroBoe
areHTCTBO

0OC1YIKNBAHME BbIITYCKa OO/IMraLimv, a
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SMUTEHT
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1104roTOBKa KOMI/IEKTa 4OKYMEHTOB

rpe-MapKETUHI
BbIITYCKa,
: 0000 088 DOPMUPOBaHME
| S 8440 4a KHUIMV 3351BOK
OpraHusartop NHBecTOpbI

Bechb npoLecc pasmelleHns 3aHUMaeT oT 3-X MecsLEeB

MockoBcKasi
bupixa

3a5BKV Ha IOKYITIKY
o6rmraLpi B

TOProBoy cucrteme



HpopMaLMOHHO-aHaNUTUYeCKUi noprtan

RUSBONDS y—
L OB/NFALMMA  IMMTEHTb  BBINYCK OBMMTALMIA PR

OTKPOM [LN1A GERH

HIE, SENEHbIE

MAP OBTHTALLHA uf (M 710 SMARKH

IFXGEBI RUCBICP . RUMBICP RUMEBICP RUCBTRSY RUMBITR RUMBICP

102275 302275 Lam178 sanzs 24175 241178 241175

+15.75 (v052%) +15.75 (v052%) 11575 (.52 1575 (0573) 1575 (1052%) 1575 (052%) 1575 (e052%0)

PO o, wweymasperens

AKPOH-5-06 axpom A0, 664184 N9GLEHTHAIE AOKIMEHTARHAI 13 EESASHTEN, BTYKKTS m n
XSOOSO S 26 000 450 8
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BONDS

e CoBMeCTHbIV NPOeKT ¢ nopTanoM www.rusbonds.ru (Fpynna UHTepdakc).

e Llenun noptana «RusBonds ans MCI» - oka3biBaTb MH(POPMALIMOHHO-
AHANUTUYECKYIO Y MAapKETUHIOBYIO NOAAEPXKKY IMUTEHTaM, Bk/toyas IR,

CnpaBOYHO-aHaMUTU4YECKada noaaepXka and MHBECTOPOB N Y4aCTHMKOB PblHKA.

¢ WHdopMauMOHHbIe pecypcCbl AN SMUTEHTOB U UHBECTOPOB

* MHpopmMmpoBaHme cybbekToB MCIT 0 BO3MOXHOCTSIX NpUBeYeHns
(pMHaHCMPOBaHMSA Ha (POHAOBOM pblHKE

» [R-cepBuCbl, €AMHOE KOMMYHMKALUMOHHOE Nose Ansl BCEX YYAaCTHUKOB
(3MUTEHTbI, MHBECTOPbI, BUPXKa, NHCTUTYTLI NOAAEPXKKMN, aHAEPPANTEPDI,
HpoKepbl, KOHCY/TbTAHTbI U Np.)

* MOBbILIEHME NPO3PaYHOCTM (DOHAOBOIO pbiHKA M AOCTYMHOCTM MHGOPMaLMK
AN UHBECTOPOB

* WHCTPYMEHTapWii ANs aHanm3a pUCKOB MHBECTUPOBAHUS B LIEHHblE ByMaru
amuTeHToB MCI1
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http://www.rusbonds.ru/

PasmeLueHuns obnuraunm ammteHToB Cektope Pocta B 2023 rogy

eurQvent E q NexTouch | |§» LiFesTREAM| | (@] [eMabaHK
TE:H INNOVATION LAB
50 mnH py6. 250 M/H pyb. 300 MsH pyb. 500 MnH py6. 200 mnH pyb.
r DR wiLLiams T - " atorgﬂ
Cy 1 BPEONCO®T Bbrersim ectbensfen
FRNGALAKONTAAHA ct OLTVER 4 AT
100 mnH pyb. 200 MnH pyb6. 160 m/H py6. 150 miH pyb. 200 MiH pyb6.
O 3 depoH® 0‘ ‘"' eF{VIgG S REINNOLC"
ArPOTEK Hitech bt ol
150 mnH py6. 135 MnH py6. 500 M/H py6. 65 MniH pyb. 100 mnH py6.
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PykoBOACTBO A/151 SMUTEHTOB: Kak BbINTW Ha pPbIHOK NybnnyHoro gosra (Bond Guide)

| MockoBckas 6uprka 26 sHeapsi 2023 roga npe3eHToBana 06HOBIEHHOE PYKOBOACTBO AJ11 SMUTEHTOB
| «Kak BbINTH Ha pbIHOK NY6/IMYHOro AoAra»
|
|
|

https://bondguide.moex.com/

MOEX 583
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PYKOBOOCTBO OJ18 SMUTEHTA:
KAK BbITU HA PbIHOK
NMEPBUYHOIO OOJTA

OBHOBJIEHHOE W OOMOSTHEHHOE - 5

OcHOBHbIe pa3aensbl

° Tpe6boBaHus K e Bbi60p @ KpeauTtHbie Q NMoaroroBka o PackpbiTne nicpopmaumm m

3MUTEHTaM nocpeaHUKOB U ~ perTUHIM 3MMUCCUOHHOM " Investor Relations
KOHCYJIbTAaHTOB AOKYMeHTauum
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CINACUBO
3A BHUMAHUE


mailto:Oleg.Atlasov@moex.com

